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Top of the line
A former Chelsea police station just off Sloane Avenue is reportedly 

being turned into a residential building worth around £150m, after 

being snapped up for “in excess of £45m”.

The 23,153 square foot building sits on a 0.195 acre plot at the 

southern end of Lucan Place and hit the market with Knight Frank 

last year. Topland Group has confirmed that it provided the buyer with 

a loan of £22.5m less than two weeks after the first approach, at a 

rate of 5.5% per annum. According to the leading property group, the 

unnamed developer paid more than £45m for the superbly-located 

site and is currently working up plans for a new apartment scheme, 

which local agents believe could have a GDV in excess of £150m.

The loan was just one of a quartet of big bridging deals 

arranged by the alternative lender in December. The other three were 

for the former Westminster Fire Station – which the borrower also 

hopes to convert into prime resi – and two £20m loans to “one of 

the UK’s leading high-end residential developers”. The average loan 

period was nine months with an average loan-to-value of 65%. The 

total GDV for the four deals is a whopping £250m.

Space Time

hAVe yoU eVer picked up the 

phone to call somebody and found that 

they are already there, having rung you 

at the exact same moment?  Do you 

ever think about somebody and wonder 

if they are thinking about you at the 

same time? Do you ever get the feeling 

that there is someone or something else 

in the room after having seen a shape, 

a shadow, or something indiscernible?  

Pure coincidence, or are there 

strange things afoot? I am convinced 

that it is the former, but that human 

brains are not quite evolved enough yet to process such unexplained 

phenomena. Maybe a shift in consciousness will allow greater use of 

our brain capacities and one day extra-dimensional activity will become 

completely apparent. Scientific reports in September 2015 predicted a 

rise in the earth’s frequency between two and four hz. And apparently a 

3,400-year ‘Mayan’ cyclical planetary realignment is currently at its apex 

and this is reportedly resulting in less gravity and increased brain activity – 

so one day such strange happenings may finally be explained.

All of this occurred to me the other day when I saw my dog 

walk across my living room. however, it was not my dog because he 

was asleep on the sofa. This same scenario has been repeating itself 

for a few years now, but what I have actually been seeing is some 

sort of moving shadow. But what has this got to do with property? 

Most people I have spoken to have seen ghosts, but some have even 

heard sounds. In Notting hill many people live in houses that are up 

to 200 years old. Buildings and their spaces hold memories and often 

you will find that there is a record of people who have lived there and 

previous goings-on.

Some people have hypothesised that the phenomenon is, in 

fact, a real recording of a past event, somehow imprinted onto the 

surroundings. I really like the idea of recording a ghost. Imagine if we 

could build a machine to replay such ghosts at will. We would have a 

window into history. We could point the machine all over the place, not 

just at haunted locations, and maybe watch real historical events being 

replayed. It would certainly beat television period dramas.

We only really ‘borrow’ the houses we live in and we are all playing 

our parts in their rich histories – a live yet multidimensional reality show. 

Again, I have failed to predict exactly where property prices are going, 

but this was never my intention. There are simply too many ghosts in the 

predictability machine. 
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Nick craysoN attempts to predict exactly what is going to 
happen to central london property prices over the next five 
years by transcending space and time

Open Book
Kensington & Chelsea Council is to begin publishing the pre-application 

advice given by its planning officers. Applicants are able to seek up 

to four different levels of advice about a development proposal before 

submitting an application, although this has all generally been seen as 

confidential until now (it can get published on the back of a Freedom 

of Information request or under the environmental Information 

regulations, once a related application is made). As of March, 

however, any advice given by officers or the Architectural Appraisal 

Panel will automatically be published as part of a new transparency 

drive. rBKC says it is the first council in the country to open its files 

in this way. This means one will be able to see what planners make of 

schemes right off the bat, along with all the ensuing battles. It should 

make for some useful, and revealing, reading.


