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I am In search of a crystal ball. so many people want to 

know the outcome of this may’s General election. If I knew, what 

wisdom I could impart to my current and future clients! 

I think that this election, more than any recent elections, 

is being measured as a vital one for overall confidence in the 

London property market. Despite the marked increase in the 

higher bands of stamp Duty Land Tax introduced by George 

Osborne on 3 December 2014, London is still a relatively safe bet 

for property investment.

everyone is talking about ‘mansion Tax’ – a spectre that has 

been haunting us for over a year now. however, I think that most 

people are expecting something in the shape of increased bands 

of council tax – a far more sensible option (in my opinion). To a 

large extent I think that the introduction of some sort of tax along 

these lines has already been factored into the market.

What is far more important – again, in my opinion – is the 

overall attraction of London to foreign investors and I don’t just 

mean those looking to park money, but even more importantly, 

those who are looking to actually live and work in London. The 

current government has made London extremely attractive to 

people seeking to relocate here from all over the world, but, 

particularly in this area, to europeans who have moved families 

here for better opportunities than the countries that they are from.

This could all easily unravel if a new government 

kowtows to populist public opinion and bashes all the spirit and 

entrepreneurialism out of this country’s engine of growth – London. 

meanwhile – it’s all guesswork really. The polls are up and 

down; a recent surge has put the conservatives on 36 per cent, two 

points higher than Labour. But the real variable is going to depend 

on what way the current populous are indicating they will vote for 

minority parties, particularly UKIP, the Liberal Democrats and the 

Green Party, who together are polling with the support of around 

28 per cent of the electorate. The potential effects of a swing, 

to or from these parties, are going to create our future political 

landscape. One thing is for certain – it’s going to be exciting!  
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Bids for the Barracks
Listed status bid for Hyde Park Barracks: The Twentieth century society has 

submitted a listing application for hyde Park Barracks to prevent the demolition 

of what it calls “a truly remarkable, innovative and singular group of buildings”.

The organisation, which campaigns for the conservation of the best 

architecture from the last century, said it’s growing “increasingly concerned” 

over the fate of sir Basil spence’s 1970s work and has asked english heritage 

to step in and protect it. The society reckons the existing complex, one of the 

most talked-about development sites to come up in London in recent years, is 

“equally as successful and important” as the great architect’s most celebrated 

projects, including coventry cathedral and sussex University (listed Grade I 

and Grade II* respectively).

It sounds like the loss of the 33-storey residential tower is the big concern. 

Its “slender profile and effective proportions” provide “great drama” to the 

street, without blocking views of the park, says the society. recently published 

proposals are accused of “failing to preserve the relationship with the park, 

favouring the heavy massing of several large blocks”.

much better to simply convert the tower into apartments, argues the 

society. “This is a major and extremely thoroughly considered work by one of 

the most prominent architects of the post war period,” said catherine croft, 

Director of the Twentieth century society. “It is an intelligent solution to a 

very complicated brief, on a tight site, right in the heart of London. Its tower, 

although controversial when first constructed, is now an elegant landmark on 

the edge of hyde Park. It still works well today, is in excellent condition, and the 

only reason why demolition is being considered is that the site it is on could be 

extensively developed for private housing.”

a decision on the application is expected imminently.

PrimeResi Quarterly is launching this month and will feature a selection of the 

best bits of PrimeResi.com. To subscribe, visit: primeresi.com/subscribe-today
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