
Property News
PRIME RESI provides us with a comprehensive monthly 
round-up of key news about the local luxury property market

London  
Bashing
NICK CRAYSON asks residents to proudly 
acknowledge and defend their instrumental input into 
the economy and property market 

SINCE I STARTED CRAYSON I have seen the top rate of Stamp Duty 
Land Tax (SDLT) rise from 4% to 12%. That’s a stunning 300% increase 
in just four years. But am I moaning? I am not against the principle of 
paying tax when it is spent wisely for the greater good. But I think that 
there is something larger going on and what I am talking about is London.

In 2013 London generated 22% of the UK’s GDP, with only 13% of 
the UK’s population – evidentially this 13% are better at making money 
than the remaining 87%. However, of course, there is a price to pay. 
Lengthy commutes in crammed transportation, pollution and stress are 
just some of the added extras that come with working in London. Also 
everything costs so much more; restaurants, cinemas, food and drink. 
So it seems that Londoners are just used to paying more for everything, 
therefore it is no surprise that the 2% of home-buyers who lost out in the 
SDLT hike are mostly London-based.

The Scottish referendum showed the strength of feeling that many 
Scots have for either independence or at least some further devolution. It 

also served to highlight the strength of various nationalistic feelings within 
the UK – for example, many English MPs calling for English votes on 
English issues. Is it therefore a natural evolution that regions and cities 
should have more control over their tax revenues? How much further do 
things have to go with London subsidising the rest of the country?

Many people have chosen London to live in as it is the best place 
to work to progress their careers – not necessarily because it is the 
best place to live. Likewise many people have chosen other places to 
live – not necessarily because it is the best place to further their careers. 
Everyone has different priorities and values. If you work in London, you 
can choose to commute vast distances or you can live in London. You 
most certainly will have to pay far more than our out-of-London cousins 
and for something far smaller, and now if you want to move because you 
have got married or had a child it is going to cost you even more.

‘God, Queen and country’ has a modern equivalent: London, 
England and then the United Kingdom. Mind-sets are becoming more 
regionalised and I think that a time is coming when London will fight 
back. I hope that it is able to argue its corner more effectively than it has 
recently. London is an international powerhouse – not just a capital city. 
I hope that this country sees the bigger picture of how much London 
contributes and stops bashing Londoners as they did the bankers.  

Crayson, 10 Lambton Place, W11 2SH
crayson.com

Royal Burrow Ban
Council declares victory in war on mega-basements: Plans to significantly limit 
subterranean development in the Royal Borough have officially been given the thumbs 
up, after what Kensington & Chelsea Council has dubbed “a historic battle”. 
Despite “aggressive” opposition from developers “every step of the way”, RBKC’s 
proposals to address concerns over excessive excavation were finally declared 
sound in a report published by the Government’s Planning Inspector.

This means that strict new guidelines limiting the size of new 
basement projects will come into force in mid-January 2015, including: 
a reduction in the maximum distance basements can extend under 
the garden, from 85% to 50%, with that 50% being a single area of 
space; a restriction to a single storey in most cases (with exceptions for 
large sites); an outright ban on basement developments under listed 
buildings; and a requirement for construction traffic management plans 
to be submitted alongside planning applications.

“Basements have been the single greatest planning concern our 
residents have expressed to us in living memory,” said councillor Tim 
Coleridge. “Many have experienced years of misery from noise, vibration, 
dust and construction traffic. Two years ago we started drafting a policy to 
try and strike the right balance between addressing our residents’ concerns 
and the genuine need for people to expand their homes.

“It hasn’t been easy and basement developers have aggressively opposed 
us every step of the way. We are delighted that the Inspector agrees that we have 
got it right while at the same time praising us for our extensive public consultation. 
This ruling is a victory not only for the council but also our residents who have been 
overwhelmingly supportive of what we have been trying to do.”


