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“We’re responsible for over a quarter of all £2m-£6m 
house sales in Notting Hill and Holland Park” – Crayson 
 
It sounds as though it’s been a carnival of a first year for new kid on the block, 
Crayson. From January to the end of September, the prime agency run by Nick Crayson 
claims to have been responsible for 27% of all house sales between £2m and £6m in Notting 
Hill and Holland Park. 
 
The firm has also just released an interesting take on the autumn market, showing how the 
number of properties sold on their patch – W14, W11, W10, and W2 – fell 21% to the end of 
September, compared with the same period in 2011 (23% below peak 2007 figures). It does 
sound like there’s been plenty of cold hard dinero around this year though; both W8 and W11 
apparently saw at least half of buyers between March and June pay cash for their properties, 
up from 23% (W11) and 37% (W8) in the same period in 2007. 
 

Since the Budget the number of domestic buyers has fallen 

 
Although trophy houses have still commanded top dollar, Crayson reckons the prime 
market in general has been hit hard by the Budget; ”The new stamp duty levy is also 
tempering demand from domestic buyers for homes over £2 million. Before the Budget, 60% 
of Crayson purchasers in this price bracket were domestic, the majority looking for family 
homes in our area. However,since the Budget the number of domestic buyers has fallen. 
Indeed, in a role reversal, 60% of properties sold by Crayson since March have been bought 
by foreign buyers. 
 
“Compared with the market five years ago, cash purchases in our area of central London 
show some interesting changes. All of our areas (excluding W2 which has a very low sample 
size) saw a fall in the proportion of buyers purchasing with a mortgage. 
“Experience tells us that this can, at least in part, be attributed to increases in wealthy 
investor purchasers. In particular, those from overseas who have been snapping up 
investment flats in our area in the past 18 months.” 
	  


